Koenings' Reeded Edge Half Newsletter #29 
September 15, 2021 
Dear Reeded Edge Half Collector: 


Most of you indicated an interest in Reeded Edge Halves when you purchased my book 
“REEDED EDGE HALF DOLLARS 1836 TO 1839, R-4 to R-8 DIE VARIETIES”. 
Others were added to my list of interested collectors after I announced my “38 Most 
Common Die Marriages” would be emailed once a month, starting in August 2019 at the 
ANA Coin Show in Chicago. I am now encouraging Liberty Seated Coin Club Members 
to join in the hunt. 


My intention is to educate collectors further in the study of Reeded Edge Halves. I will 
continue to report such topics as follows: 


1. The 38 Most Common Die Marriages (started August, 2019 on a monthly 
basis). 


2. The results of recent auction sales of R-4 and rarer die marriages. 
3. Have photos of interesting die stages. 


4. Plan to have a 2™ Reeded Edge Half Dollar Census by November, 2021. 


38 Most Common Die Marriages (continued) 


In August 15, 2021’s Newsletter #28, I presented information and photos on the 1838 
GR-3 die marriage. Next on the list is the 1838 GR-4 die marriage. 


1838 GR-4 


The 1838 GR-4 die marriage is common and rated R-1 (over 1,000 known). It is 
composed of Obverse 4 (first and only use) and Reverse C (first and only use) . Graham 
lists a census of 66, 65, 65, 65, 65, 64, 63 and 63, published in 2012. In my Reeded 
Edge Half Dollar Census, reported in Newsletter #26, June 2021, I had 63, 62, 62, 58, 
58, 58, 58 and 55 that were reported by JRCS, LSCC, Bust Half Nut members and others. 





1838 GR-4 NGC MS64 CAC - Obverse — Early Die Stage (Courtesy of 
Heritage) 


On this obverse, Graham says “Second 8 is slightly higher than 3 and leans heavily left”. 
He also says “lower loop of second 8 recut on left side” and “Crack from tip of Bust to 
rim below star 1. 


I believe this die marriage is more easily identified by looking at the reverse first and 
double checking the obverse. 
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1838 GR-4 NGC MS64+ Reverse Early Die Stage (Courtesy of 
Heritage) 


The above photo shows an Early Die Stage (EDS) reverse. Many of the Shield lines 
extend up into the crossbars, the most prominent is the first line of Line 6 that extends to 
the 3 crossbar. All 3 lines of Line 2 extend above crossbar 1. 


At the intersection of the top left corner of the shield with the eagle’s neck is a short die 
line that extends up to the left. 


Perhaps easier to see, is the junction of the shield lines, at the bottom, are not all 
connected. 


Regarding die stages for GR-4, Graham mentions “the earliest I have seen is with a thin 
crack from the rim to the top of U1”. 
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1838 GR-4 NGC MS66 Reverse — Very Late Die Stage 


Since this die marriage is so common, you will usually find it with a die break that starts 
at the rim over D1. Many specimens have a die break that extends from the eagle’s left 
wing down through the shield to the L in DOL. The LDS have lumps below D in 
UNITED. The above specimen also shows a die break going left from the beak of the 
eagle and ends in fields under S1. 


In later die stages the dentils are weaker in the upper left quadrant. 
The first line of Stripe 6 is still very prominent on the above specimen. 


In next month’s Newsletter we will be presenting information and large photos on the 
1838 GR-6 die marriage. 


IT’S ABOUT TIME 


1838 GR-5 is the 5" rarest die marriage of the 56 known die marriages. Prior to August 
2021, there were about 16 known specimens, however, none had ever been attributed and 
sold at a Major Auction. Recently, Heritage Coin Auctions sold two specimens in 
separate lots, The first, Lot 25328, an unattributed specimen, was described as 1838 


PCGS XF45 and sold for $1,560 on August 17, 2021. This is the 17 known 
specimen. The second specimen, Lot 3817, was attributed as 1838 GR-5, high R-6, 
PCGS VEF25 and sold for $5,400 on August 20, 2021. According to my records, there 
is a VF25 specimen known but I did not have a photo of it. I assumed this is the same 


coin. Both the PCGS XF45 and PCGS VF25 coins were the die stage listed as a 75% die 
break on the reverse. 


A few years ago, I purchased an unattributed 1838 GR-5 in a StackBowers Coin Auction. 
I had been willing to purchase the coin for $4,000 but only had to pay a small portion of 
that as it was unattributed and listed as AU Details. My coin has a 75% die break on the 
reverse. 





1838 GR-5 Reverse with 75% Die Break 
5 


1838 GR-5 is known for it’s weak ALF and the die break that starts at the rim under the 
2™4 arrowhead and continues eventually to the rim under the right top of U in UNITED. 
So far, 4 different die stages have been discovered, 0%, 50%, 75% and 100%. 


In 2012, when Dick Graham’s book was printed, there were only 3 specimens of 1838 
GR-5 known. Dick sold one to Dr. Charles Link and I believe the other two were sold at 
the ANA Coin Show in Chicago, August 2021. 


In February 2019, I found a Raw AUS5 1838 GR-S in a coin shop just 15 miles from 
where I live. Again, today there are about 17 specimens known. As more and more 
collectors realize the potential of Reeded Edge Halves, I am sure several more will be 
discovered. 


Additional Commentary 


On August 17, 2021, StackBowers sold several attributed, high grade Reeded Edge 
Halves. Perhaps the most important was an 1837 GR-1, listed as R-5 and appears to be a 
Very Late Die Stage in PCGS MS63, that sold for $3,360 on August 17, 2021. 


Another coin, although only rated R-1, was an 1837 GR-5 in PCGS MS64 that sold for 
$8,700. And still another coin, only rated R-1 but in PCGS MS64, sold for $7,200. 


JRCS 


I strongly recommend that all collectors join JRCS. JRCS publishes its J R Journal 
normally about 3 times a year. There is so much you can learn from the many articles 
that are published, including New Discoveries, Census Information on early silver issues, 
mint processes, die stage information and more. Membership is just $25 per year. 
Anyone interested may contact W. David Perkins at wdperki@attglobal.net . 


LSCC 


I also strongly recommend that collectors interested in Liberty Seated Coins join LSCC. 
LSCC publishes it’s Gobrecht Journal 3 times a year by Bill Bugert. They also have their 
E-Gobrecht Monthly Newsletter that is published by Paul Kluth. Membership is just $25 
per year. Anyone interested may contact Jeff Ball at jeffballphoto@gmail.com . 


